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RESOLUTION NO. 16-

WHEREAS, Progress Bank igsued a certain letter of credit (No.
8000003510), a copy of which is attached hereto and incorporated
herein by reference, including any amendments thereto, in favor of the
City of Huntsville, Alabama pursuant to Article 5 of the Subdivision
Regulations for the City of Huntsville, Alabama; and

WHEREAS, the letter of credit is due to be invoked and the
proceeds used in accordance with said subdivision regulations.

NOW, THEREFORE, BE IT RESOLVED by the City Council of the City of
Huntsville, Alabama, that the City of Huntsville Clerk-Treasurer be
and is hereby authorized to present for payment to Progress Bank
Letter of Credit No. 8000003510, prior to the expiration date thereof,
with the language as specified in said Letter of Credit.

ADOPTED this the 28th day of January, 2016.

President of the City Council
of the City of Huntsville,
Alabama

APPROVED this the 28th day of January, 2016.

Mayor of the City of
Huntsville, Alabama



€ ProgressBank

AND TRUST

Reinstatement and Amendment to IRREVOCABLE
LETTER OF CREDIT-NO--8000003510

¥

Beneficiary: Account Party: Bank:

City of Huntsville JI&M Properties, LLC Progress Bank and Trust
P. O. Box 308 3109 Shoreway Circle 201 Williams Avenue
Huntsville, AL 35804 Owens Cross Roads, AL 35763 Huntsville, AL 35801
Subject: Sidewalk, I.ettér of Credit for South Gate Subdivision Phase |
Amount $18,600.00

Issue Date: 02/12/2010

Amendment Date:  03/03/2015
Expiration Date: 02/10/2016

Amendment No. 4

We hereby reinstate and amend our Irrevocable Standby Letter of Credit No. 8000003510 as follows:

1) The expiration date is extended from 02/08/2015 to 02/10/2016
2) The amount has been decreased from $37,500.00 to $18,600.00

The original letter of credit and all amendments must be presented for full and final payment
under this letter of credit.

All other terms and conditions remain unchanged.

Sincerely,
Scott Seeley \J

Senior Vice President
Progress Bank and Trust

Sworn to and subscribed before me the —3rd y of __March , 2015
Notary Signature dv@é@ A\Q 7;; ;2’7/2,@11\
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My Commission Expires

-1 WTHSSION expires 03/01/2017
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€ ProgressBank

201 Williams Avenue
Huntsville, Alabama 35801
Phone 256.319.3600

Amendment #4 to IRREVOCABLE LETTER OF CREDIT NO. 8000003510

Beneficiary: Account Party: Bank:

City of Huntsville J&M Properties, LLC Progress Bank and Trust
P.0.Box308 3109 Shoreway Circle 201 Williams Avenue
Huntsville, AL 35804 Owens Cross Roads, AL 35763 Huntsville, AL 35801
Subject: Sidewalk, Letter of Credit for South Gate Subdivision Phase |
Amount $37,500.00

Issue Date: 02/12/2010

Amendment Date:  02/07/2014
Expiration Date: 02/07/2015

Amendment No. 4

We hereby amend our Irrevocable Standby Letter of Credit No. 8000003510 as follows:
1) The maturity date is extended from 02/08/2014 to 02/07/2015

The original letter of credit and ail amendments must be presented for full and final payment
under this letter of credit.

All other terms and conditions remain unchanged.

Sincerely,

Scott Seeley 0

Senior Vice President

Progress Bank and Trust
Sworn to and subscrihed before me the 19th day of __February , 2014
Notary Signature ‘N\ALS\D C_,L,/\ S wn\Co

My Commission Expires

My oonmﬁss:on expires 03/01/2017
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€ ProgressBank
- AND TRUST

Amendment# 3 to IRREVOCABLE LETTER OF CREDIT NO. 8000003510
=== IR UT EREDIT NO. 5000003510

Beneficiary: Account Party: Bank:

City of Huntsville JI&M Properties, LLC Progress Bank and Trust
P. O. Box 308 3109 Shoreway Circle 201 Williams Avenue
Huntsville, AL 35804 Owens Cross Roads, AL 35763 Huntsville, AL 35801
Subject: Sidewalk, Letter of Credit for South Gate Subdivision Phase |
Amount $37,500.00

Issue Date: 02/12/2010

Amendment Date: 01/11/2013

Expiration Date: ©=  02/8/2014

Amendment No. 3

We hereby amend our Irrevocable Standby Letter of Credit No. 8000003510 as follows:
1) The maturity date is extended from 02/08/2013 to 02/08/2014

The original letter of credit and all amendments must be presented for full and final payment
under this letter of credit.

All other terms and conditions remain unchanged.

Sincerely,
Scott Seeley
Senior Vice President

Progress Bank and Trust

Sworn to and subscribed 'before me theéD day of _S'Oqﬂ Lul/ﬂ,\ , ZOE

Notary Slgnaturegl& \ML U[\L O @G/‘A B

My Commission Expires
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€ProgressBank

201 Williams Avenue
Huntsville, Alabama 35801
Phone 256,319.3600

' Amendment #2 to IRREVOCABLE LETTER OF CREDIT NO. 8000003510

"=_Eehefi'ciary: " Account Party: . Bank:

' _.C'ity of Huntsville = : ‘JJ&MPmpertiels,'LLC : , Progress Bank and Trust
P.O0.Box308 . . . 3109Shoreway Circle @ 201 Williams Avenue
Huntsville, AL 35804 ' Owens Cross Roads, AL 35763 Huntsville, AL 35801
Subject: SidéWalk, Letter of Credit for South Gate Subdivision Phase |
Amount $37,500.00
Issue Date: 02/12/2010

Amendment Date:  02/09/2012
Expiration Date: 02/10/2012

Amendment No. 2

We hereby amend our Irrevocable Standby Letter of Credit No. 8000003510 as follows:
1) The maturity date is extended from 02/10/2012 to 02/08/2013

The original letter of credit and all amendments must be presented for full and final payment
under this letter of credit.

All other terms and conditions remain unchanged.

Sincerely,

Scott Seeley ) /

Senior Vice President
Progress Bank and Trust

4

Sworn to and subscribed before me the [éday of J"A Al ceen - 2042
.'/7 f} i r/ Z :

Notary Signature ﬁ“{-{?{é’; N Iﬁi-/f“wf’

My Commission Expires -y
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€ ProgressBank

201 Williams Avenue
Huntsville, Alabama 35801
Phone 256.319.3600

- Amendment to IRREVOCABLE LETTER OF CREDIT NO. 8000003510

Beneficiary: N A?ccéun't Party: Ban.k":

City of Huntsville - JI&M Properties, LLC .Plrogress Bank and Trust
P. O. Box 308 - 3109 Shoreway Circle 201 Williams Avenue
Huntsville, AL 35804 'VOWens.Cross Roads,; AL 35763 © Huntsville, AL 35801
Subject:. Sidewalk, Letter of ér‘ediﬁ fo'r"S’ouih\Gavte Subdivision Phase |

Amount $37,500

lssue Date: 02/12/2010

Amendment Date: 02/10/2011
Expiration Date: 02/10/2012

Amendm_ent

We hereby amend our Irrevocable Standby Letter of Credit No. 8000003510 as follows:

1) The maturity date is extended from 02/12/2011 to 02/10/2012

The original letter of credit and all amendments must be presented for full and final payment
under this letter of credit.

All other terms and conditions remain unchanged.

Sincerely,
Scott Seeley J

Sr. Vice President
Progress Bank and Trust
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e ProgressBank

201 Williams Avenue
Huntsville, Alabama 35801
Phone 256.319.3600

LI

“. Beneficlan

City of Huntsville : ,fngbéress Bank and Trust
P. 0:Box 308 -201 Williams Avenue

 Huntsville, AL 35804 . . Huntsville, AL 35801

Subject: " ¢ "?‘";’ % Sndewalk,Letteref Credit ﬁ:ir“Soﬁthgate Subdivision Phase |

Amount: " $37,500.00
Issue Date: 02/12/2010

Expiration Date: 02/12/2011

Gentlemen:

We hereby open our Irrevacable Standby Letter of Credit in your favor, effective February 12, 2010, for a sum
not to exceed $37,500. Available by your one or more Drafts at SIGHT on us.

All draft(s) drawn under and in compliance with the terms of this Credit prior to the expiration thereof will be
duly honored if drawn and presented for payment to Progress Bank and Trust.

Each draft must be accompanied by a statement signed by a representative of the City of Huntsville, Alabama,
stating that the draw is being made pursuant to Article 5 of the Subdivision Regulations.

The original of this Letter of Credit must be presented with any drawing.

We hereby engage with you that drafts drawn under and in compliance with.the terms of the credit will be
duly honored upon presentation and delivery of the documents as specified.

This Letter of Credit shall be governed by the laws of the State of Alabama, including but not limited to, the
Alabama Uniform Commercial Code, as the same may be from time to time amended.

S

Juf/ Buchanan
Cief Credit Officer
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